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Abstract

This research aims to study an impact of economic crisis towards private hospital sector and
their copying mechanism. Methodologies used were document research, questionnaire survey
on throughput to 75 sample hospitals, in-depth interview of medical and non-medical directors
and practicing physician in sample hospitals, financial analysts, key member in Private Hospital
Association and related key policy makers. The response rate of questionnaire survey on
sample hospitals and their financial statements and in-depth interview of private hospitals were

38.6%, 82.6% and 41.3% respectively.

In 2001,diffusion and utilization of private sector was crowed in central region and Bangkok,
the capital city of Thailand. Hospitals having more than 50 beds absorbed a large share of
private hospitals at 53.37%. Private hospital statistic services presented 4,569 of inpatients
visit per hospital, 181.94 of outpatients visit per day per hospital and 38.76% of occupancy

rate. The number of both inpatient visit and outpatient visit decreased during 1996-2001.

In 2000, 72.09% of private hospitals registered as company limited and public company limited.

Source of fund were from local investment. Their operating loss per hospital was at 9.5 million

Baht. However, large hospitals (=200 beds) had operating profit at 20.58 million Baht. About
one third of private hospitals, 35.48%, had positive working capital and current ratio. Thought
large hospitals had surplus working capital, their current ratios were better than other hospitals.
There were ten hospitals registered in Stock Exchange of Thailand (SET) excluding three
hospitals needed debts restructuring because their operating were under requirement of SET.
Income (sale revenue) and cost from providing medical services and operating profit tended to
increase continually in hospitals registered in SET. During economic crisis, however, they
started to be difficulty with loss net profits. They coped with crisis by organization and/or debts
restructuring leading to positive net profit in 2001. Since private hospitals invested more in fix
assets than in equities their efficiency ration was > 1.0 and affected their working capital during

the crisis.



Economic impacts toward private hospitals were decreasing in number of inpatients (76.99% of
total private hospitals) and outpatients (69.33%). Small hospitals were affected more than
large hospitals. Decreasing in consumers’ purchasing power and civil service medical benefit
scheme affected hospitals having main revenue from out-of-pocket. They had to lower ward
services and be contracted hospital in Social Security Scheme. All private hospitals had
interest burden especially in 1998-2001. Interest burden varied with the hospital size. The

larger hospital was the more interest burdened.

Private hospitals’ copings to economic crisis were down sizing and permanent shutdown. One
year after crisis, 6 hospitals downed sizing and 43 hospitals shutdown. Number of medical and
non-medical staffs decreased insignificantly but they received lower return. Most private

hospitals increase their revenue by launching delivery package and medical check up.

New competitors were hard to entry to the private hospital industry due to high investment e.g.
investment in technologies and medical staffs. This let purchasers had more purchasing
power. Media, private agencies and government agencies tried to increase purchasing power
through legislate regulation and laws e.g. declaration of patients rights. Competitive form
among private hospitals were establishing public image through providing medical care by high
expert physician. Expanding market by penetrating service to middle to higher economic group
was conducted. External environment e.g. National Health Act, National Security Health Act,
policy on center of regional health provision and Trade liberalization may affect the

performance of private hospital sector.

We recommend having share resources between public and private sector, defining number
and size of hospitals according to health needs are policy recommendations. There should be
quality control of medical care under capitation, establishing organization to suggest investment
for new entries and more coordination between public and private sectors in making policy
decisions. Quality insurance program should be implement impartially between public and

private sector by focusing on ultimate customer protection.
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ull 2543 Tsawenunans 326 uws dvanzidsudsznaunislugduidniianiouism
ia@mTw)NINTga e 235 ud (72.09%) WesfigadaluzUdsiudiudnna ikosduwan 13
' A ‘ﬂq’ dl A v Qa 1 t:ll v L c‘i’
wiiwie 3.99% lasynmaiufasiiansuzuazdadiuiiosonui

AN3199 20 IUILTINENLIALANTH INANNUTZIANNNTIANLT BUTENa UM TLAZ NN

dszinn
UIENENG,

[UARUR fuyaas  eiudmine Uiwndna@maw) au9 U
NINWY 2 1 53 6 62
N1ANAY 18 4 85 15 122
MAAZIBIANLALILNIAD 6 1 37 1 45
mewaite 9 2 42 8 61
mald 10 5 18 3 36

PRV 45 13 235 33 326
13.80% 3.99% 72.09% 10.12%
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myaanudnlngzendotusinunioyzing lay 92.64% vaslssnenunatanauliny
RWuasnuanavdssinaiag Iiawmmahﬂ;amw%ﬁ]:ﬁﬂ'}iamumn@mﬂszmﬂmﬂﬂd'}‘ﬁ'%"u6]
G98) 14 unts (22.58%) msamumn@mﬂi:mm:wumﬂlﬂsawmmaﬁﬁmm@lmy'ﬂh lay
ﬂs:mﬂﬁﬁwmamumﬂﬁq@ﬁa njﬂu, falds spaizdszmauiu gl wszaiadn (uses
8% 25.0, 19.4, 11.1, 11.1, kdz 5.6 MNEIOU
anTefl 21 aneuzmMIaInuIINdRlinalulssweaienTu

ﬁmmmumn@mﬂizmﬂ

1aid —
YUNALGIE1
¥ o (%) ERTY
LUANUN <50 51-100 101-200 >200

ﬂ‘g‘dL‘ﬂW*ﬂ 48 77.42 14 1 5 3 5
NN/ 117 95.90 5 - 2 1 2
MAAINEBNLALIMANE 42 93.33 3 - 3
meanita 59  96.72 2 - - 1 1
mald 36 100.00 - - - - -

3 302 9264 24 1 10 5 8

79N 22 ﬁ‘iwmuisawmmaﬁ"lﬁ%’umsdaLa'%umiamumﬂ BOI 921374 W.@.2533-2545

g e Al TINLNA (KAL) .
Y. nand eanindle  wila  1d <50 51-100  101-200  >200

2533 5 4 3 4 1 4 9 2 2 17
2534 7 6 2 2 1 1 6 7 4 18
2535 6 9 1 2 1 1 6 6 6 19
2536 9 13 3 4 1 3 13 1M 3 30
2537 3 7 8 2 5 4 8 11 2 25
2538 7 13 9 3 1 5 12 8 8 33
2539 3 8 4 4 2 4 6 7 4 21
2540 2 3 1 3 1 5 3 0 2 10
2541 1 1 1
2542 0
2543 1 1 1 1 2
2544 2 1 1 1 1 3
2545 2 1 1 2
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NANTAILBWANTVDI LIIWE LR anTWIuT W.a. 2543 L3IWLIUIALANT I ATWIING I

P @ ' a A ' A & A
ﬂlﬂ@]numaﬂ 9.50 a’]uU’]ﬂ@ﬂISGWU’]Uqa I@]EJ&IL‘WUGINWEI’HJ’]MJW]@]N’mﬂ’J’I >200 LAYILNIBIN

feassnelaiiuuan fa 20.58 s1uun

9N 23 UTLUAZINLIN waakaw mmman*‘ﬁuluﬂ 2543 ‘ﬁ']LL%ﬂ@]’]&l"llW‘l@]IidW PR AU

RIUBUIN

(W28 FIUUIN)
NETY
" INMITNHIWEILNR
" Juganuk 13970 Aug
ralioat]
" 18918YANINT
" GN8N LITA N
" lEdaug
" dmaniy

NAGIIT8TL-318378

lsawenunannum PUALTINLILS

974 L%a‘ﬂ <50 51-100 101-200 >200
28,683.76 87.99 15.07 82.68 197.12 514.49
1,934.70 11.38 1.92 6.33 12.19 60.50
9,225.13 28.30 6.01 28.23 58.49 160.21
12,165.23 37.32 6.20 30.97 86.35 231.52
5,345.30 24.26 6.91 21.06 38.30 85.51
4,140.66 18.99 4.22 17.41 26.91 7717
-257.86 -9.50 -6.35 -8.66 -0.74 20.58

a o ' oA 2 A v A a a 2L
I‘SGWUWU’]QLaﬂ"UHNﬂWSTﬂ’]ﬂl@naﬂ’m@lalauaﬂﬁluﬂdﬂ W.¢. 2541 (WQGQﬂQ@Lﬂiﬂﬂﬂﬁ]%uﬁﬂ)

S ITINEILNRLNILAIUD AT WA TIWIWLALINT 6 LW Azl 43 uwrinvailananisiay adue

& 2K A a a 1A o @ A ¢ A a ¥
HWAUDIU W.¢. 2543 mimmﬂ@namﬂ%uummua@m LRZHINUINLAINVDVLIL/AANINITUI

AN39N 24 NI REWLURITIWIBITINSILNALAZLAEY 33119 T W.A. 2536-2543

. . e 4a X
LANTNIINVBITNIWIWLALITINTDAIINLAND 1

- Hafanslnal LRNTIIA NAUUND Jafan1y §runRn/angns
U dwn , . , . , . , . , L
WA X313 K 313N LAY Led UWAY  LABN WAY XN

2536 263 31 14 45 0
2537 398 35 15 50 0
2538 357 52 19 71 0
2539 430 39 18 57 0
2540 491 29 19 48 0
2541 473 23 1028 16 1662 155 43 757 -10 1778
2542 471 10 386 14 408 90 11 276 8 428
2543 456 1 560 2 120 248 11 185 -4 247
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nan13UszNauNITHATARIBANITINITEN

NNTay AT BIUM TIULATEIUAINUTBILTINEILIATIUIL 62 UHI 1INIUMTTUTEY
Tssngnunatenwan g9 laaslwnensrowi dias wuin

sw3uvaslssnsnuna nunsiengldnsnfitiaanmsauismsiiusmssnsnnening
saueitl 2540 swﬂﬁ%é’nmaﬂsawmmaﬁumiﬁugﬁu Usinawasnelddwiuamansnaansa
PINaVaITImInALIae laslssweuiaswalngdeaiisglauinnit Meldvaslsineuna
wesn Taolsswenuisrwadnnda 50 ioe Idisuaaludl 2543 vmeilssneuiaruadng
laldfumlitnaaas

Anlfie nunofsdunudnldinedig luﬁﬁazﬁ@mwwzﬁunmm (cost of sales) L¥intin
FIn309NTUIMsIRM IR as L FauTIAazs s liianAe WesandasnsasRauTgsngasen
W ssnswenuiaingms wudnasiuw ldudnd wiunuinue lenan wwdoanwiv
laswenunazmaidnazldununoanainasl 2543 iiunu

Ainl59udi(Gross Profit) mnmﬁammaoﬁﬂﬂw’n’mﬁgaﬂ'jwéfunumw FaezdRdamans
Lﬂ?iwuﬂaaaa@ﬂé’adﬁmwﬂ"L@T%éTﬂLLa:@Tunum’m mmzﬁﬁﬂﬂm@nqu%met Profit or Net Loss)
‘%dﬁ]zlﬂuﬁ’]vﬁ%ﬁq@ﬁ’]Uﬁﬁﬂﬁﬂ"ﬁﬁi’]ﬂgu“] L% AN UNTLINT fiFausen drmenidouaznd
WJudu wudwmwsfmmamnkawmmamﬁmﬁam@numma@ snusulull 2544 Aulusaarls
14.05 MULUIN I@HINWmmaﬁﬁmitﬂﬁﬂuLLﬂaamﬂﬁﬁg@ﬁaBawmmamm(ﬂim}ujﬂdw 200 @89
ﬁmammnuma‘ﬂgdq@ 300. 1483t 2540 naun TN lseds 91.99 & uuNiT 2544

A A o A d' oA v daf
Tmz“ﬂiiﬂw HIUIRYUINDUEIAINALDAR EJ"IJ’]@YJ%E]QLLGI&ILLWJI%&MWU%

AN3197 25 NNITYTU NUIURIUADTINEILIR 3ehI9 T W 2540-2544  1UIB: RAIULAY

VUVIAY ENISG‘W U
T w.e. e <50 51-100  101-200 >200
YT
2540 254.77 29.63 135.42 172.75  644.96
2541 252.27 49.86 138.61 188.59  613.83
2542 247.52 44.67 137.94 178.79  647.85
2543 268.24 22.65 14319  202.30  784.94
2544 326.06 25.55 183.53 24012  906.80
183918
2540 165.09 17.36 99.53 122.26  394.06
2541 163.10 35.79 98.42 132.81 370.96
2542 165.07 33.47 95.98 126.07  417.98
2543 174.63 16.99 100.56 14157  478.95
2544 207.26 16.94 12925 16212 55517
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R CETIt:0)

2540 89.68 12.27 35.89 50.49 250.90
2541 89.17 14.07 40.19 55.77 242 .87
2542 82.45 11.19 41.95 52.72 229.86
2543 93.61 5.66 42.63 60.74 305.98
2544 118.80 8.61 54.28 78.00 351.63
i lagns
2540 -122.98 -4.03 -53.01 -120.83 -300.14
2541 -10.22 -7.18 -37.44 -74.70 54.74
2542 -36.50 -6.81 -17.50 -57.05 -62.53
2543 -40.59 -6.54 -39.69 -34.59 -81.92
2544 14.05 -4.40 -4.96 -34.29 91.99

AN 26 N1Izaantd gl INEILIE T2rI 1) W@, 2540-2544
RIPEN] Tuqﬂ‘ﬂaGIiﬂ‘Wﬂq‘Ujﬂ
3 w.a. <50 51-100 101-200 >200

Sovazlsoneunaninszaendy (%)

2540 45.00 92.86 76.92 93.33
2541 45.00 100.00 76.92 93.33
2542 50.00 100.00 92.31 93.33
2543 55.00 100.00 92.31 86.67
2544 40.00 85.71 92.31 86.67

dadsaaniislsawenuia (Fuun)

2540 44.52 3.41 26.61 39.28 91.33
2541 69.53 11.08 49.18 70.89 126.47
2542 52.95 9.79 33.24 56.84 100.15
2543 46.35 9.51 21.70 49.13 101.50
2544 42.56 11.62 19.16 43.49 82.34
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mwiﬁ?awmmanﬂmm@LLummamuﬂg\mq@ AungnafanITanasvasaanidalul 2544 vas
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2UNAVILTINENLIR
U w.e. o <50 51-100 101-200 >200
% l39meLnaiil Working Capital>0
2540 25.81 40.00 35.71 23.08 0.00
2541 24.19 45.00 21.43 15.38 6.67
2542 29.03 45.00 28.57 30.77 6.67
2543 35.48 45.00 35.71 23.08 33.33
2544 35.48 45.00 21.43 30.77 40.00
Working Capital(1a5g)
2540 -143.24 -15.06 -136.63 -105.64 -426.15
2541 -203.83 -31.46 -194.42 -118.96 -557.48
2542 -239.21 -34.70 -228.17 -323.52 -537.17
2543 -213.10 -41.81 -203.27 -332.01 -496.77
2544 -131.34 -41.13 -125.28 -372.07 -114.86
Current Ratio(mﬁlﬂ)
2540 0.28 0.25 0.53 0.37 0.21
2541 0.16 0.21 0.18 0.27 0.13
2542 0.18 0.20 0.20 0.16 0.18
2543 0.21 0.11 0.42 0.16 0.22
2544 0.43 0.15 0.36 0.16 0.61
Net Profit-Sales Ratio
2540 -0.48 -0.14 -0.39 -0.70 -0.47
2541 -0.04 -0.14 -0.27 -0.40 0.09
2542 -0.15 -0.15 -0.13 -0.32 -0.10
2543 -0.15 -0.29 -0.28 -0.17 -0.10
2544 0.04 -0.17 -0.03 -0.14 0.10
M 4 é’@duumguﬁﬂuLLazmwmmmluﬁﬁﬁﬂsmaﬂiawmmmaﬂ"m 321391 2540-2544
0-60 7 Ratio
0.40 1
0.20 1
0.00 R * 7l
2540 .2'54\1‘--.\ 2542 2543 2544
020 | e 1S4
0.40 1 :
. —=oO—— Current Ratio
-0.60 - - --e--- Net Profit- Sales Ratio
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o a A o & 2 a o v
PNNIUAIEATINWINNIRY 10 LI Usenauaiy

FafUsznaums Stock Code
1 AIKCHOL HOSPITAL PUBLIC COMPANY LIMITED AHC
2 BANGKOK DUSIT MEDICAL SERVICES PUBLIC COMPANY LIMITED BGH
3 KRUNGDHON HOSPITAL PUBLIC COMPANY LIMITED KDH
4 CHIANG MAI MEDICAL SERVICES PUBLIC COMPANY LIMITED LNH
5 MAHACHAI HOSPITAL PUBLIC COMPANY LIMITED M-CHAI
6 WATTANA KARNPAET PUBLIC COMPANY LIMITED NEW
7 NONTHAVEJ HOSPITAL PUBLIC COMPANY LIMITED NTV
8 RAMKHAMHAENG HOSPITAL PUBLIC COMPANY LIMITED RAM
9 SAMITIVEJ PUBLIC COMPANY LIMITED SVH
10 VIBHAVADI MEDICAL CENTER PUBLIC COMPANY LIMITED VIBHA

§udn 3 ngquda ngulyawsmanwgln leweoatiigenegd uaz lssweunadas
[ 4 1 1 [ Aa [ £ g a o A
und aglusznitenisdivdysfanmsuazdivlasiainimt laslnadsznaunisdinitfaaia
wanniwdimuali (lasdeeglunuialiudufansvasamananning) ldihanmuiansan
\hsdaanusuyInirastoys
EALR R g T L R L T R R RN lasmadnemanannindveingugina
laawenunaenau an19iinsegaladeg 1w dasnsusasihmasimsluisle niiawdums

Ia ﬂwudwmiamuﬂﬁiuﬁ%ﬁéﬁwmz

e pyfafiiumrdznaunvainguindw andugnundwn anelivnsuisngidwidnues
asset nuRLUIWIlTIneaduAkazUIEN 019d8IN1IANNLNBAABYBINTAINH WAL

LLﬁdﬂﬁiﬂ%’UImaaﬁ”nwﬁﬁﬂﬁﬁaaé’w%’wﬁ%mﬂumiamumaaL%’mﬁLmu

v

A o o A a A A v A o a A ' v
o nanavuiniunduizswies 1aagd diintaviwenaliinanadulsznay 1o AT AT
FIRRANLABITNNNTIVLINNT

o { , & o { a . a
® ANMUFLIIVBINTTUTZNAUMT WaINIWAL TaLFeaLay skill VaINITUIANT

o nsasnunguitldiuanuaulaldnnn winifisunisamunduang tiw nguaniun1din

ﬂﬁjuwé'oa’m Ll e 1

2
a A

a ' v : ! @ o o & v o A a
® IuﬂﬂﬁﬂawuuﬂqiqUm'ﬂqﬂ@nﬂﬂizlﬁ]ﬂﬂE]u"ﬂ’]\‘]ll’]ﬂ ﬂqlﬁﬁﬂquﬂqu]fkﬂﬁ]'ﬂﬂuﬁaﬂuﬂqulﬁad

q

& Ao o o &
ABNLUEY AURY LLazﬂWSUSUIﬂ‘SGa'TNﬂu

a Ao & A ) o o & & o

® ‘.g‘mﬁ]uuaﬂﬁmuﬂu cost plus ﬂﬁ‘i:%agmua\‘]“qu a’]u@]unuﬂ’] LITATUN ANLLNNE "ﬂzﬂ'lﬂvh

TuA SN WENNaAT 9

ununnuazmydsuazaslsingnatenauludszinglng dasnmiznauussszwingdngfiiawgiia (2539-2544)



46

an17197 28 Melananuazdunuualnealuamanannindszning 1 2537-2544 (Wuun)

7 w.e. 2537 2538 2539 2540 2541 2542 2543 2544
neoldnan
AHC - - - 321,834 303,261 280,183 303,921 360,726
BGH 875,961 1,063,248 1,322,035 1,471,703 1,354,524 1,469,896 1,544,368 1,816,507
LNH 174,722 211,132 235,107 229,716 190,049 167,426 163,487 191,152
M-CHAI 167,767 163,263 210,711 215,275 216,968 207,268 214,259 225,723
NEW 98,669 112,424 107,888 88,865 61,479 54,005 58,303 70,236
KDH 299,177 313,172 334,668 315,113 260,995 235,283 239,066 258,357
NTV 365,614 440,684 516,135 527,928 400,217 384,658 420,086 476,728
RAM 550,355 621,837 740,241 796,758 713,508 732,191 747,446 823,982
SVH 976,401 1,129,147 1,160,424 1,155,510 1,135,873 1,129,642 1,156,014 1,292,386
V|BHA 359,152 435,619 495,967 518,816 464,108 431,418 441,660 470,800
LR 429,758 498,947 569,242 564,152 510,098 509,197 528,861 598,660
AWNULINIT
AHC - - - 266,075 230,656 223,742 244,468 276,577
BGH 552,068 659,168 829,501 929,876 811,896 898,812 928,224 1,106,212
LNH 126,945 150,742 164,269 172,430 147,004 140,254 133,417 142,717
M-CHAI 30,396 25,873 41,903 157,695 154,867 157,339 161,418 166,607
NEW 52,764 63,708 63,784 62,146 45,778 41,508 48,028 59,292
KDH 201,934 213,940 230,852 221,191 185,098 168,342 170,934 174,269
NTV 243,002 294,024 350,542 359,275 291,918 291,897 319,938 350,381
RAM 374,219 424,370 498,553 550,982 493,534 507,797 534,759 601,691
SVH 434,155 505,035 546,843 546,188 567,397 580,605 606,216 717,930
V|BHA 264,039 327,366 351,728 361,044 327,017 309,103 322,636 344,630
L%giﬂ 253,280 296,025 341,997 362,690 325,517 331,940 347,004 394,031
i lsaudn
AHC - - - 55,759 72,605 56,441 59,453 84,150
BGH 323,893 404,080 492 534 541,827 542,628 571,084 616,144 710,295
LNH 47,777 60,390 70,838 57,286 43,045 27,172 30,070 48,435
M-CHAI 137,371 137,390 168,808 57,580 62,101 49,929 52,841 59,116
NEW 45,905 48,716 44,104 26,719 15,701 12,497 10,275 10,944
KDH 97,243 99,232 103,816 93,922 75,897 66,941 68,132 84,088
NTV 122,612 146,660 165,593 168,653 108,299 92,761 100,148 126,347
RAM 176,136 197,467 241,688 245,776 219,974 224,394 212,687 222,290
SVH 542,246 624,112 613,581 609,322 568,476 549,037 549,798 574,456
V|BHA 95,113 108,253 144,239 157,772 137,091 122,315 119,024 126,170
LR 158,830 182,630 204,520 201,462 184,582 177,257 181,857 204,629
flsans
AHC -17,742 43,474 20,673 24,224 42,360
BGH 128,413 114,374 140,679 -43,419 -207,696 7,669 180,379 207,100
LNH 12,995 20,617 17,562 5,262 -20,057 -47,628 -14,096 -23,048
M-CHAI 27,108 29,032 29,146 1,357 5,128 994 12,905 21,505
NEW 22,348 25,043 15,558 -14,003 -39,470 -38,389 -15,450 -11,561
KDH 27,678 18,905 15,971 -6,628 6,240 2,375 894 3,761
NTV 62,470 70,133 92,521 88,348 40,079 28,402 38,026 44 992
RAM 77,685 60,250 79,409 -258,638 108,499 -110,873 -212,893 95,205
SVH 86,623 108,212 29,744 -1,365,646 341,335 -318,973 -769,636 1,308,715
V|BHA 20,094 9,102 35,829 -132,291 103,494 18,014 6,051 20,370
LR 51,713 50,630 50,713 -174,340 38,103 -43,774 -74,960 170,940
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mﬂmﬁﬁmmﬂmaaﬁ’wﬁmhmé‘ﬂﬁ’fﬁﬂif:ﬂauﬁamﬁunuﬁﬁ]mﬁnmwmma, A lEane
lumsnsuazusnng, wazensnpaaniile wudwé'@mwuaaswzﬁiwﬁunuﬁﬁmﬁ%‘ﬂmwmmaazg&
ﬁqmzij 60-80% souasunduarldinalunsrnouazusrnsiuwi liuaafitszanos 30% a1
anoAIuAY 2544 9zanadlrae 13% dmarsnaaanidoazifinduan 2.2% ludl 2537 duiiln
15.7% 1ud 2541 nasanrnldaansodnitn 9auta10.5% ludl 2544

guni3iuna(Balance Sheet Equation)
FUNTNE = niaw + FIUNY
a [ 6 = a A v d' v 6 I oA @ 1

® Funind(Assets) N wWHININEINTVRILSENN KU omiuAvSEnlueuIaa Wi

= a o ¢ a = 2 a a o ed ' o o
paniduunIwdnywIuw(Current Assets) FITINDITNRALRLRUNITWENANATN Dz LT
Uszlosiaeluszoziianniell uazf@uningnnds (Fixed Assets) laun La3adla Naw
q'ﬂmtni LAIBIN RN D UTALTLAZANLFANITIA LA

‘:‘sy.:; . A > dl Aa v A [ L ¢4! o Y Aa v v oA s 6
® %#iFu(Liabilities) ﬂamiz;dﬂwuﬂummagluﬁfﬂfguu TIN A UTENA DN FUNIWE VD
u‘%ﬁ'wmai'mﬁ'ﬁzms:;dﬂﬁuﬁfu Tagutisaanti %ﬁ%u%yuﬁw ﬁﬁaaahmimﬁﬁ%aﬁmﬁ

& s A Aa . a v 1 oa  waA
iwzauﬂﬂﬂluﬂu\‘lﬂ LLGZ%%@%%N%Q%L’JU%VL@LLT‘I LG%QUN?::U:U’]’J

A oA

® fIunuNIBEIUVDILNaYU(Shareholders’ Equity) Usznaudisnuaudiuiidunuidne

U

ﬁuﬁwmmluu’%ﬁ'ﬂ Vlummﬁu wazi lI s RNVAILTEN
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ANMNFEININ IWN1IB1IEUR Iz ez AUNI 0N TNARBIVBIRIN (Liquidity Ratio)
o \ a . a o ¢ a Aa = = o Y
> dandimnyuwidon (Current Ratio)= Funiwdnyuiou / witdunywiou Talasnaluusn
sunindnyudvuantdmnnimidunywiousasrin fndufinluonfadywinsdise

a

ARNUANNIANNAIRRA IINANTIIN 27 wuiwmﬁw‘[iawmmalummwé’nw%’wﬁﬁ@hamwdm

=)

muﬁwmﬁw‘hmﬂvlajﬁa 1 Taoannzai91) 2540-2543 fdnasn 0.18-0.21 L¥iNthis ULNes AHC,

u

{ ' Y o ' ' =
BGH, NTV NianTauul [iuuadaaswiInninng
AN319N 29 é’@]‘i’]ﬁhuwwﬁw 229l INLILR IUARIARINNTWE]

T w.e. 2537 2538 2539 2540 2541 2542 2543 2544
AHC 0.48 0.55 0.71 0.33 0.95 1.19 1.25 1.56
BGH 0.45 1.11 0.76 0.81 0.08 0.87 0.28 1.49
LNH 3.1 1.82 0.34 0.73 1.30 0.48 0.23 0.31

M-CHAI 0.16 0.80 1.13 0.88 1.17 0.79 0.94 0.57
NEW 0.88 0.23 0.97 0.63 0.33 0.30 0.82 0.91

KDH 1.05 0.42 0.39 0.26 0.26 0.35 0.43 0.57
NTV 1.36 1.73 0.97 1.53 1.29 1.14 0.77 1.78
RAM 0.29 0.19 0.15 0.14 0.11 0.10 0.18 0.19
SVH 0.41 3.68 1.54 0.03 0.03 0.06 0.06 1.68

VIBHA 0.20 0.60 0.49 0.33 0.33 0.58 0.65 0.64

Lﬂﬁ&l 0.48 1.23 0.70 0.21 0.12 0.21 0.18 0.95

> é’mwmuﬂﬁau@iammmﬁﬁaﬁuﬁanu (Dept to Net Worth Ratio or Debt-Equity Ratio)

Lﬂumsﬂinﬁum’]wé’uﬂ'ufs:wmL‘TmnuﬁvlﬁmﬂmiﬁﬁuLLazmuﬁmmﬂLiﬁmaaﬁﬁ]mi \Juawdh
ﬁ1°ﬁ§@ﬂaﬂuawwwinﬁﬁ]:@ﬁwiaa;Jilmwzmwaw%ﬁﬂ

Dept to Net Worth Ratio = WiAWTINA / dmmao@:ﬁaﬁu
I@Uﬂ"’;”lﬂﬁﬂé'mwf:gammﬁuvlﬂ u‘%ﬁmzﬁmmLﬁﬂaﬁaﬂﬂsﬁua:awsga v lmdmiiiinany
@?aamiﬁﬁ]:lﬁﬁﬁmﬁmiﬁqiﬁaLmu assinumInd sasanidizianuiaissnnve sy
Usaardsluszuunaduszszeny uazenadsenansuensuinisdaniuuyeuinsioyld
LT

Imanwws’;ul,l,ﬁﬂsawmmmaﬂﬁuﬁ@hf?l,&igaﬁfﬂ Tagfidunnninnditelugigg 2540-2543
Tsswgnunafisidannniimii 1o BGH, NEW, RAM, uaz SVH lagianiz SVH Grouditl 2540
LﬂuﬁumﬁlzﬁmmL%’Immaaﬂ’]iﬁuazawgamn lagludl 2543 ﬁ@hLﬂuau(-5.42)Lﬁaaﬁnﬂﬁhunu
Wuay GTaoﬁm‘sﬂ%ﬂmm%wﬁuﬂmLﬂunuﬁﬂﬁﬁmﬂmﬂuﬂ 2544 Buddu(@ 199 30)

UszAnsnnlwn1s1anInens(Efficiency Ratio)
> ATEINEUNINEI DI TAEIUIINVINANNT (Fixed Asset Net Worth Ratio)
= Auniwdnn / dawdrvesiamvienu
mmﬁwé’agmaaﬁuw%’w5m’mfluﬂm%’%maﬂlﬁmwmm'j'}ﬁLﬁunm‘hmuwh"liﬁwag’ﬁ'u

s ea Aa ' o A a I3 < A A [ v 6 A
NINURUNURATNARDIAN Gﬁd‘qiﬂﬁlm‘uﬂ(ﬂLﬂﬂI@U‘Y]'JVLﬂﬂ’JT*ﬂzNLdu’ﬂuagﬂﬂﬁ%ﬂiﬂﬂ"l’ﬁvmm% 75%
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mnﬁé’mhuﬁ's;mawaw‘iﬂﬁﬁﬂmumL’%‘f'aalﬁunu%guﬁﬂuﬁﬁl:ﬁwﬂ%@mﬁuﬁﬁmw LT

il lunssiieasunealngnielsunniian
Iﬂﬂmwnﬂsawzm_nal,aﬂ"zjuﬁ]:ﬁé'ﬂd’mﬁLﬂuauw%'wﬁma‘smrm’hmunu (@hﬁ

41NN 1.0) Lﬁaamafmﬁmiamuaﬁ”ﬁommmazqﬂmzﬂﬂmn uwazlddonanenuiuGunu

ﬁ&gulf’d}U‘WIJa\‘]ﬂ’ﬁ@ﬁL‘ﬁuﬁﬁm’]ﬂwﬁ?ﬁﬂﬂaLﬁi‘lﬂgﬁﬁl(@ﬂi’]\‘iﬁ 31)

a13197 30 é“m’mhu%f:au@iadnunumaﬂsdwmma’[u@mwﬁﬂﬂ%wﬁ

T w.e. 2537 2538 2539 2540 2541 2542 2543 2544
AHC 0.50 0.72 0.66 0.80 0.48 0.38 0.26 0.18
BGH 0.49 0.69 0.98 1.48 1.30 1.50 1.26 1.01
LNH 0.15 0.21 0.32 0.76 0.72 0.70 0.76 0.64

M-CHAI 242 1.02 0.45 0.58 0.46 0.41 0.29 0.30
NEW 0.70 0.71 0.82 1.25 1.50 1.88 2.60 2.47

KDH 0.44 0.66 0.70 0.68 0.50 0.36 0.46 0.63
NTV 0.19 0.43 0.24 0.25 0.21 0.17 0.17 0.09
RAM 1.22 1.59 1.68 2.22 1.82 212 1.66 1.36
SVH 0.27 1.25 1.34 5.66 5.58 19.29 -5.42 1.91

VIBHA 0.42 0.56 0.47 0.96 0.68 0.61 0.62 0.54
Lﬂaﬂ 0.47 0.84 0.90 1.66 1.41 1.62 1.90 0.99

AN3197 31 AATIRIBRWNINEDNIIADRIWLIIVDININT VI LTINEILIR IUABIARANNINE

T w.e. 2537 2538 2539 2540 2541 2542 2543 2544
AHC 1.36 1.55 1.46 1.58 1.27 1.14 1.06 0.90
BGH 1.37 1.45 1.79 2.21 2.22 2.26 2.00 1.80
LNH 0.69 0.83 1.21 1.52 1.46 1.60 1.65 1.47
M-CHAI 3.17 1.70 1.28 1.36 1.26 1.19 1.13 1.18
NEW 1.46 1.63 1.50 1.96 2.25 2.55 3.10 2.96
KDH 1.23 1.52 1.56 1.57 1.41 1.26 1.35 1.46
NTV 0.93 1.12 1.12 1.10 1.08 1.06 1.04 0.93
RAM 2.00 2.40 2.50 3.02 2.67 2.94 2.53 2.27
SVH 1.16 1.41 1.91 6.49 6.40 19.19 -4.12 2.48
VIBHA 1.36 1.41 1.38 1.85 1.58 1.50 1.52 1.43
Lw’)oaiil 1.31 1.47 1.68 2.45 2.28 2.41 2.64 1.77

ANEINTD IN131N 15 (Profitability Ratio)
> 8T IUNAADULNUUBILAAUNE (Rate of return on Sales Ratio)
= ﬁ’]vl,‘iﬁj“n%/ HOALINT
& a 6 R o a dl g: A o v ] = g; 1
LﬂummLmnwmNam"liqﬂﬁ‘nmmnmimﬂuumnmumﬂuammvlﬁ aNNILIven
) 1 U U a { > J > a
ANaEINIIn lwnTUSHITA I TInevaddasfanis mmgmﬁﬁamwuﬂuﬂi:mﬂqim Tag
ﬂﬂaLLﬁﬁﬁﬂé’@mﬁhugaﬁ]:Lﬂumia HUNT 2537 1 uA%NT ATNIINVAILTINLILUIRLENTY
ANgIN1IIn AR lsdun I@mLa‘wwzmdaauﬁﬂ"}Lﬂuamﬁaaﬁnﬂmmnqu% a3

a v a & v &
gaaun U'i]zl]LLu’JI%N LANNUYWLERINGTN
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TN 32 AANFIBNAADLUNBUBILAAUNE °IJQGI‘NWUWU’]QI%@E‘]'}@%E&“V}%’WH‘T

T w.e. 2537 2538 2539 2540 2541 2542 2543 2544
AHC - - - -0.06 0.14 0.07 0.08 0.12
BGH 0.15 0.11 0.11 -0.03 -0.15 0.01 0.12 0.11
LNH 0.07 0.10 0.07 0.02 -0.11 -0.28 -0.09 -0.12
M-CHAI 0.16 0.18 0.14 0.01 0.02 0.00 0.06 0.10
NEW 0.23 0.22 0.14 -0.16 -0.64 -0.71 -0.26 -0.16
KDH 0.09 0.06 0.05 -0.02 0.02 0.01 0.00 0.01
NTV 0.17 0.16 0.18 0.17 0.10 0.07 0.09 0.09
RAM 0.14 0.10 0.11 -0.32 0.15 -0.15 -0.28 0.12
SVH 0.09 0.10 0.03 -1.18 0.30 -0.28 -0.67 1.01
VIBHA 0.06 0.02 0.07 -0.25 0.22 0.04 0.01 0.04
DR 0.12 0.10 0.09 -0.31 0.07 -0.09 -0.14 0.29
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M TlIwNNaNTTS 326 WY lagfinnuaianimnd wudilsiweuia
aauiingdiasngiadnansznudalsansivaniniisanniiga lasawsaunsznuiudiman
fihuluanniige (76.99%) sasnsunduinwndiheuen(69.33%) uazianssnlne(68.71%)
anudey lsswsuasmeaidnazldiunansznusasiwindihsninnilswsuasmalng

@19191 33 Sazazvaslsswenunatanaulull 2543 NlaTunansznuanIngdiassgia

[RXHRITRE YUALTINENLNA

"qmm'a <50 51-100 101-200 >200
Oijqwmj_na(wﬁ'q) 326 174 84 50 18
Hilpuan 69.33 76.44  69.05  56.00  38.89
Al 76.99 81.03  75.00 68.00 72.22
AN979 LULADN 63.19 66.09 60.71 60.00 55.56
AlfaneTnwwenuna 67.18 67.82 67.86 64.00 66.67
Aunng 54.91 57.47 53.57 52.00 44.44
Fi’]@]E]ﬂLﬁEI 57.06 50.57 69.05 62.00 50.00
@hmmiq&ﬂim 68.71 66.09 76.19 62.00 77.78
fUINITEUY 57.98 56.90  63.10 52.00 61.11
NAMN b 67.18 66.67 70.24 62.00 72.22

nansznuvadinnAiassgiamnduuniul wodn 9 w.e. 2540 ARednndassgialnal
Il dsanasantstsznaunsannn uaziintuludl w2542, 2543 111u78.83% waz 76.69%
augey Wufinganailsmenusvnadneg ldsunanssnuinduEes § voeilssweing
PUA MY ANANIZNUADNIUIZNILNTAANS mﬂﬁmim’mmgﬁmﬂLLﬁawudwvlajﬁm’]mmn@m
Aulugnufiasweslsinenuna

@nﬁ'ﬁﬁ 34 %ﬂﬂﬂZT@dIiGWU’]UWQLE}ﬂﬁ% (2540-2543) ﬁqﬁgﬂNﬂﬂiiﬂu%’m%ﬂﬂaLﬁiﬂgﬁﬁl
2540 2541 2542 2543
0579 l59INENLNR 165 240 257 250

50.61 73.62 78.83 76.69

Omu'miiiwmma

<50 L9183 47.70 71.84 81.03 82.18
51-100 L6849 59.52 80.95 82.14 77.38
101 - 200 @819 46.00 64.00 70.00 66.00
NN 200 LG8 50.00 83.33 66.67 50.00
[ ] L“ll@l‘lﬁuﬁ

NIINWY 48.39 62.90 66.13 62.90
NIANKN 51.64 74.59 81.97 80.33
MAAZ Ik aNALILNAD 55.56 82.22 80.00 80.00
MaLnrita 49.18 80.33 86.89 81.97
mald 4722  66.67 75.00 75.00
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